ENRON . .

- ‘OME BEFORE INTEREST & TAXES BY BUSIHEbu UNIT
: * - @Wi¥ons of Doller, excep! as noted)
A -
7 Tolal Year
Forocagt Adjustad 1899 oove9?
Plan Updaute Forecast Adjustvents _Forecast Actual Grewth
Trenaraission & Distributien . ]
Enron Transporiation Sesvices 4 - /s - 8514 e
Porfand General . 3040 34,0 338.0 - 380 W58
Reclass from Corporate ! - gﬂ,g 11, 11 -
Totdl Transmisaion & Distribution ‘ 6954 7179 w178 695.4 5%

Whoiesale Enargy Operations & Services ' .

© North America 513.8 6769 1,130.7 185.0 . 13257 5048
Euvrope 1988 598 258.7 ' - 2587 1626
Global Markets - ©- 1383 {68.7) '69.8 - §9.6 .-
industrial Markets €4.8 {34.6) 300 | - 30.0 : L. )

Enron Networks (9.5} 4.8 (X)) - 5.1} . - - ’
Soath Amarica 3540 218.7) 134.3 - 134.3 1 ,210.0
India . 4r.8 {40.8) 1.0 - 7.0 . 10.8
CALME . 554 8,6 B840 - 64,0 o« 818
San Juan Gas - 43 0.3 {4.0) - (4.0} {a.8)
APACHI 184 {12.5) §9 - 5.8 : 17.4
Englnearing & Construction 200 {43.5) 46.5 - 46.8 ’ 82,1 .
Enron Glabs! Finance {510 238 1T - 174.8 135.3 ’
Enron Globa) E&P 19.5 305 . B0 - 50.0 T 45
ACES - 55.0 55.0 - 550 16.0
New Power Corp h 2590 a0 3030 - - 030 : -
Rhythms : - (132.0) {139,0) - (139.0) -
. Structured Transactions (Tomas) 45.0 T 45,0 - 45,0 - i
* Prepeys . © (34.5) (83.8) (sa 1) . (a8.1) : .
Redass to Corp & EES : 2.6 (12.3) - @n . -
Gther {7.8) “{38.3) (45.1 .- G : 113.2
Total Wholesals Energy Ops. & Services 1,676.0 4046 2,079.6 . 186.0 22,2746 ' 1,373 3%
Enron Energy Services 83,8 12.8) 75.8 - 78.8 ' (69.4)
Other - (1.2 194 18.2 .- 18.2 ., AT
Reciass fram Whaolesala ’ - 11.8 11.8 .- 11.8 -
Enron Energy Services - 884 184 106.8 - 106.8 [s_s.g . 263%
Enron Broadband Services T {30.4) {60.0) ST (- X N | ‘o .
Explortion & Production - T T - . 64.4 .
Corpomte and Other )
Azurlx (192) {502y , (694) - (68.4) . 24.1
- Envon Renewable Energy Corp 588 - (20 549 - 648 B -2
Clean Feels : {13.3) (1.5} {14.8) - (14 -8) C (251
Resco - - - - : 24.3
Enron investmant Partners 22 LY (1.4} - (14} (5.0)
Corporate & Other Expenses - (180.8) {95.8} (277.6} (50.0) {327.6) (1767
Struetured Teansactions 45,0 125 57.6 - 515 . 344
Reclass to Whelesalp & PGG ) {8.6) - 12.0 24 - . 24 . 5.7
Tatal Corporate & Other . 022 (1% (248.4) ©0.0) ~ (298.4] s (18.8)
Ovetview 881 {98.1) . - . . -

INGOME BEFORE INT,, M.[. & INC, TAXES 24041 19{.8 B 2,5969 1450 . 2,740% 1,961.6 8%
Interest Expense, Net 7031 ur.e 8505 - 8505 5544 N
Dividends on Preferred Stock of Suhs!dl'arles 78.8 ‘1.0 77.8 - 7.8 79.9
Minority Intanest i 120.5 18.9 128.4 - . 89,4 185.3

PRE-TAX INGOME 1,507 244 1,526.1 1450 18734 1,158 50%
* Income Tax Expense 230.8 {26.9) 303.9 1057 _407.5 1590 .
NET INGOME - RECURRING 1,172.8 514 . 1,224.2 FIES 1,265.6 . 958.9 I
Antin-diutiva preferred dividenda - 60.0 (50.0) - £5.0 85,0 - 4BE -
NET INCOME - RECURRING 1,112.9 1114 ; 12242 - {23,7)7 4,200.6 8080
NON-RECURRING - - - {208.0) {808.0) - {84,1)
TOTAL NET INCOME §1,1129 $ 114 % é_ﬁé $ 8928 $ Bqp .
DILUTED EPS ) :
Regurrng $ . 138 5 o004 $ 142 $ 006 $ 148 $ 118 8%
Norerectiring - - - (0.38) (0.38) {0.08)
TOTAL DILUTED EPS § 138 § am 5 142 3 §ﬁ£ 5 110 [IEET]
Avp shares cutstending - Diutad 8071 . £85.1 ) 8138 7600 -
Effective Tax Rate - Recurring Barnings no%  teew 0% | 14.2%
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' ENRON
iNCOME BEFORE INTEREST & TAXES BY BUSINESS UNIT
(MiFona of Detlasy, excagt a4 noled)
‘Fourrh Quarter =
— 2000 - ‘ .
Forecast : Adjusted 1599 MOvs 99
3rd CE Adjustments Forpcast Updates Forecust Actual . Growth
1032 - 103.2 103.2 . 968
£20 33 883 - 5.3 1055
&5 13 1885 - 1885 23 . T%
854 2260 315.1 1850 510.4 85
433 31,7 750 - 750 412
.7 - 347 - uy -
204 Y] 20.0 - 300 -
150 8.2 212 - 212 .
166.8 (1575 293 - 293 591
38d (44.1} .3 - (7.3} 1z
0.4 - .1 - {©.0 182
- - - - - @n
A (8.5 178 . 178 19
0.8 0?5 110 - 17.0 1.4 !
138 300 438 - a8 - 29
121 175 26,8 - 208 78
. (127 {12.7) - 127 _
450 - 450 - 450 .
(20 f2.0) @) - @1.0) -
- - - - - (123
foo@Ee 828 =32 - - (2.2} Co.
. . . . . . 686
- (18.0) -(teg) - (180 1.2 ,
044 1.5 5955 1850 7513 262.8 201%
2.8 13.0 158 - 1538 103
. 1.0 18,0 - 180 @5
37.0 _(338) 32 - 2.2 - .
5.6 12.3) 7.0 . 37.0 78 _ T
(.7 - ok I . oL .
{19.4) By 2.3 . {28.3) (iom -
263 - 263 - 283 123
(129 (1.5 {14.4} - (4.9 &1
. . . . . 315
. {09 - 0.9) - ©@9) @n
0.9 18 (7a.5) 500) t128.8) “3.5)
27 - 27 R 27 128
- - - - - 147
Ty ) 12 CERT] 150.0} 0423 0.8
120.0 “(120.0) - . - -
5997 22 6289 145.0 8419 arss To%
437 an 2487 - . 2487 1136 - 108%
194 - 154 Y 183 -
380 7.8 202 - 802 420
528 _ &0 A0, 1450 5156 7937 %
92,0 1.9 949 4027 198.6 255
— 280.8 X 3057 PR 27 7552 %
. - - _ 210 210 18,3
289, 81 057  __ 203 3260 __ 2309
- - - (208.0} (303.0) -
§2006 0§ &1 § 406y § (277) § 980 $ 2999
$ 03 5 001 § 03 $ 005 5 04t s om- 1w
- - - 2g {0.39) -
§ 0% 30 F o3 F (033 §__om I oIt :
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. e e o | Fourth Quarter 2000, . | -
' 'ENRON CORP,- _ :
Table 2a Resuits by Segment Toa
(Unaudited: in rmlilp_ns .except per share amounts) R
: Lo . . L ] . : 3
' ., : : Non- s "o
Recurring Recuirring - Total Vi
IBIT: : i .
Trensportation and Distribution: : ' . ' . .
Transportation Services $ 103 $ -5 . 103 -
Portland General 86 - . ' 86
Wholesale Energy Operations and Services 791 ' - - Te
Retail Energy Services : ' 22 72 T g4 :
Broadband Services ‘ (32) 4 - (32) -
Corporate and Cther {128) . {353) {481}

BT T e (z81). -
.Interest and Related Charges, net 247 : - 241 T
-Dividends on Preferred Securities , _ e _

of Subsidiaries : - 19. - 19 .

Minerity Interests ) R 30 - - 30 ..

Income Tax Expense » 189 27 226 . o
Net Income =¥ . M7 {(308) - - 38 p
Prefetred Div(dends @): : SR : : E P
Second Preferred Stock - : 8 - - 5 L :
Series B Preferred Stock : o ~ - 16 - . 16
Eamings on Common Stock e $ 326 % (308) §. 18 )
Average Number of Shares Used: ) 7 | R ) o .
Baslc . ' , _ 747.0
Diiuted (a) « . 7907 7920.7 7807
Eamings per Common Share : : . ‘
., Basic . N . . % 002
"Diluted : L sl 041 $ * (039)% . 002 o
(8) The Second Preferred Stock nd the Series B Preferred Stock were both anfi-difutive in the fourth quarter of 2000, -
. LS - _*' . LT ..
oA ) vt ) -
l‘a , - . ._ . . oo . )
- R ¥ B 001917152
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: " ENRON CORP.” .
Table 2¢ - Results by Segrnent g .
(Unaudited: in mlllions, except per share amoums) & :
Non- T i
Recurring Regurring . Total

IBIT; y _

Transportation and Distribution: . o . x *
Transportation Services $ 3917§ . - % 391 o

" Poitland General . 27 0 - 327 .

Wholesale Energy Operations and Services 2,274 . = 2274 :

Retail Energy Services - - 92 72 84 - -

Broadband Services ‘ (60} © - : B (3¢ D

Corporate and Other (283) ' (353) (636)

BT ‘ A 7T (281) 3,460
. Interest and Related Charges, nst v 851 . . 851 )
-Dlvidends on Preferred Secunties . -
of Subsidiaries 78 - 78
™ Minority Interests _ 138 S

[ncome Tax: Expense e 407 27 434

NetIncome o : 1,266 * (308) 958

Prefeired Dividends (a): S " - '

Second Preferred Stock s 18 - - 18 s
Series B Preferred Stock. s 85 . . - . &5 it

Eamings on ‘Cnmmon'Stock- . . 1,183 §. . {308) § - 875 e

Average Number of Shares Used e 4 ' 1 .o
Basic . - i ; 726.0 :
Diluted (a) ) 8136 813.6 813.6

- . v b ) N f\

Eamings per Comimon Share:. $ . . T T _
Basic ” T it g 149 W -
Diluted - %8 148 8 . {0.38) $ - 110 PO

(@) Thf Sarles B Praferred Stock was anfi-dilutive in 2006. : ‘l . ) - -
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ENRON Lo
4th Quarter Diluted Earnings per Share
-, {Mitfions of Dollars)
Non- : :
" Recurring . Recurring Total
Plan ‘ ' % 035 ‘3 - - $ 035"
Over performance _ ' 0.05 - 0.05
EES nonh-recurring '
Sale of TNPC ($121mm pretaxf$76mm after tax) - 0.09 0.08
Whrite-offs ($48mm pretax/$31mm after tax) - (0.04) (0.04)
Wiite-down Agosba investment to $100mm ' ’ (0.40) - (0.40)
(3430mm for Agosba & $100mm write -off of services bus:ness)
(Total of $363mm net to ENE)
$ 040 $ (0.35) $ 0.05

ommmmmm updsle2 MIIEPS
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v -3*» . : ENRON . . .' |
Wholesale Ovarperformance (Estlmatecl) '
(Mmons ofDo!lars} A

‘PreTax_ - °
Over Target $ 85
* Schedule G.feserveé 4,000 ) L
1,085

Less required reserves
- TVA ' - | 265
Other transactions - . 100
Prudency T 435
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Cuiiba . _ 40
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195 o 123
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' ENRON
' INCOME BEFORE NTEREST & TAXES BY BUSINESS UNIT ) ' . .
(B Miorm.cf okare, wxtwpl wi ok} ’ ’ :
*o* e — - 1
(7 15t Cuaster 20d Quarter B 3rd Quarier 4th Quanter Toial Year .7 -
I___Zom 1899 | | 7000 wie ] | 200D T 2000 (L] I I , « LE>
" Actuzt Pl Actusd Astaal Phn Antual Artus) Plan ey Frreeasl oy Artnd Tomensl Pl Achud v e
Transmistion & Distrbution. . . ) ) ; T - N el
Emmn Gas Pipeine Sroup 2re 1215 1282 T, ap.t 723 [ 1.1 o8] | 1032 B2 085 4 -t IO R 1.1 W
Rectland Genora! 188 1258 k] €0 545 a2 ne 50.4 s24 653 n2 1058 3300 M0 2055 , &
Addilonn] expenses {11.5) L = - - - L _— - L {11.5) - * - X
Total Tansmission & Dstlbntion. e g A (03 056 18% N T AL 20A _ Faz| | IS oA | GsA : ﬂun Y .
Wholesals Ensrgy Optrations & Scrvices . . . - ! P
Hosth Amerce 155 1236 1250 a2 1878 1574 3489 1175 1505 £404 7] -1 13057 5138 . smel-
Eurgpe . ey s0.7 859 &5 - 340 ass| | 515 380 192 5.0 784° 198 8,7 1288 192,68 , [T
Giobsl Markels 500 n - 35) 278 . 1.8 844 - 47 280 - 13 1393 . .
Indusifiat Markets - - - - - . - \ 442 300 204 - 30.0 (.71} . “ ..
Enron Netwerks 142 (24) - - (18} [24) - My {24 - 22 24 - 8.7} {8.9) -
South Amverica arh 287 sa8f { a2 .0 408 182 460 aza 93 2420 L2 1843 3540 210
Tk, , 114 [ @) 4.4 60 .y 73 03 29 3y %4 112 7w Ar8 1108
CALME : 257 73 141 218 221 7 188 170 10.8 (0.1} 80 102 B4 E54 848
T Sandumn Gas -2 A5 SR 15 I B - 03 @. k] {1.5) ] - - &.1) wh 4% ﬁsr
, APAGH) {43 (4.4 i | s 04 & ®2) {12) (1.0) 178 8 18 58 184 171
! Enpineerdng & Conttruction T 42 - U8 103 182 74 an 325 1.4 110 364 1.4 485 000 a21
Enfon Giobat Finance 044 37.8 420 ne ary gy © 28 wy 8da e 78 1) 1743 1510 1853
Global E&P 41 37 - 7.0 10 - B [ 1] ar 208 o8 TA £0.0 196 "5
Irternational piar perind casts (48} (-2} a8 (183 @ wal | [cF ) [- 1.1 He 1 .Y uol - ,.s& [e2:) 34
Enron Broadband Senvican - - 140 - - 0.1 - - w2 - - 590 - 1106
Propays @9 @8 - (17.6) @an . {2 @y . 1.0 L B ORI -
FRuass ie\fror Corp 174 24 e 23 24 02 Py 24 (s - " a4 mm b et 20 (78.7)
Rediass to EES (45) - - .. - - - L. . o2 . - a._.s - -
Renrginization remslndets - 7 - - 0.3 - - 2.0 . - - - 1)) -t
Rhylhmri\RascoWCESTomas 120 - -1 {17.8} - 180 w6 450 . 323 25 - u@:u 700 180
Tolal Witaleszia Enargy Ops. & Servicss 8T 2826 3128 [ X] MZN T s4Y| §267 2353 38,0 7813 €05.9 k ZETA6 16160  1,291.3
Enron Emmy Sarvices . , 77 98 -3 109 30.0 254 1.7 158 a7 103 798 896 594
Minoiiy Intares! in EES M..m - 17 - @) 18] B 0.4 10 180 on ©.5) 182 2 o az
Retizss from Eutope - - - . - - - . 32 - - 118 L -
185 55 (X)) 23 108 {26, N0 5.0 177 | 370 [X] 3E] {1065 BHA TSI
Envrn Broadband Sarvives (03} {119 - 1L 116.0) - F {20.) {&7) . nn &1 - (s0.0) {20.8)
Explorafion & Production - - 122 - 185 nr 644
Comorate and Other R . -
Azt (64 (28 20 ong @A @43 - @8 - @), '3 34 (190 ©8.4) (182} 1
“Envon Renewsbio Eoergy Gorp 25 154 134 134 o8 LT 80 28 283 208 144 555 0z 803
Minodty inferestIn EREC {08) (1.5} 12 - 8 N .7 @) - 3.2) sy 1. @8 (683} 3
Clean fools : @an &5) I 94 22 K11 (5.5 amn (44 B2 51 L% ) 5] wmay
Rexco - . ) - N - . - . . (2.5 - - 1E - . 243
Enren investmant Pariness [0.4) {14 .2 {0.5) 11 0.3) {0.8) 0.8 - @7, 1.4} 2] {540)
Corparoty & Other Expenses (2] {55} [ror) [t BEE) Ty [0 [0 {1288) (350) REI (327.6) (1808}  (iTR.T)
Structured Trmseclions LY} 150 7.0 424 150 56 . 78 27 160 128 618 450 4
Rodzys oo TR0 He - - - . - - - . 16 - -
Recluss omito Wholosl {17.4) £24) a8l 1 @n _ @4 i1.0 (24} 18,1 - 24) 27 K &8 - 7Te7
Totxl Corporate & Other *E2) By . 213 162 [EK3) 3 [TAT] (| [{7EXT) &y o8| | e i3 62
T
Overviow . - 94.3 - . 1431 - - 513 . - 102 6] =1 - 96.1 -
INGOME BEFGRE INT., L B INC. TAXES 8240 8074 83271 | - €oBE 5527 450.6 6894 £84.8 5073 - 8410 amsz A7 LTMOL  ZAGLA  1EMS
Inlerssl Expanse, Nat 1013 1840 1748 1885 1734 745 HIO 181.1 1867 us7 1848 1138 850.5 X 8544
Divkiends on Preferred Stock of Subsidaies 8.0 182 169 2048 192 189 . 18y 19,2 e 194 19:2 183 7.8 qub 78.0f
Winoriy interest 34.9 204 __m26] )__388 204 =y 3535 208 382 fo2 318 420 1394 1353
. PRETAXINCOME LT 3548 206.7 “3535 0T Z5L6 EC1E) 056 T 2835 E358 tu_ 2832 16731 vﬁ“ XY
Ireome Tex Expensa - 22 LY ] s33) | &45 728 300 23 728 @2 1828 a8s 475 1600
HET INCOSIE - RECURRING nis 3072 34 1 2870 2725 2018 2618 3 E3A] ﬂ Firk A”nnmh § H.u [T
Wntewing Ohidends : . 5.0 - - 150 148 - 150 168 - 150 183 - 00 489
NET INCOME sfier antl-gifulive pref dividends ars 2929 2534 2891 2429 2T.T .0 2488 2075 T P02 2.4 1 »ﬂ.a 1,129 aab
NON-RECURRING - - . - . 89 - . ,
TOTAL HET INGOUE atar diufivs pro. ov. e Lomie w8, _zasl | sers, | aw2 | awaf | amms  pize lsL
OILUTED EPS
Reconing o2y oM a3 oze 040 040 o 118 118
Non-fecorting . . - 000 . - .
BS.QE..mumum‘ 3 ozl s o3t 3 T30, 3 635] [T _oav. §f_oAv lnlqu.ﬁj B I.._..I..l ¥ im 3310
Porgyshares otetarding « eies ) erd] 2] il o iB | SIS XA 20T #5514 oA tow
Effative Tax Rale - Reumtng Esmings 14.9% 198% ok L2119 BA% 2%
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